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DISCLOSEABLE TRANSACTION

UPDATE ON DISPOSAL OF ASSET

Reference is made to the announcement made by the Company dated 14 October 2022 (the
‘‘Announcement’’) in relation to the disposal of asset. Unless otherwise stated, capitalized
terms used in this announcement shall have the same meanings as those stated in the

Announcement.

The Board would like to update that following the completion of the condition survey on the
Asset by the Purchaser, there are some follow-up works (the ‘‘Works’’) to be carried out by
the Vendor. Since it takes time to negotiate and agree on the scope of the Works, and the

timeframe for carrying out the Works, the parties are in the process of negotiating a
supplemental agreement which will lead to an extension of completion date.

Further announcement(s) will be made by the Company as and when appropriate. It should
be noted that the Disposal is still subject to the condition precedent of the Sale and Purchase
Agreement. Accordingly, the Disposal may or may not proceed. Shareholders and potential

investors of the Company should exercise caution when dealing in the shares of the
Company.
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